MONTGOMERY COUNTY MUNICIPAL UTILITY DISTRICT NO. 8
MINUTES OF WORKSHOP MEETING
AUGUST 10, 2011

The Board of Directors (the "Board” or "Directors") of Montgomery County Municipal
Utility District No. 8 (the "District" or "MCMUD 8") met in workshop session, open to the
public, on Wednesday, August 10, 2011, at 8:00 a.m., at the Walden Yacht Club, 13101 Melville
Drive, Montgomery, Texas 77356, a designated meeting place located mside the boundaries of
the District, and the roll was called of the duly constituted officers and members of the Board, to-
wit:

Roy McCoy President

Bob Leasure Vice President

Daniel L. Davis Assistant Vice President
Arch Payne Secretary

Dan Fryman Assistant Secretary

All members of the Board were present. Also attending were Katherine Turner of
Municipal Accounts & Consulting L.P. ("Bookkeeper”); Erich Peterson, P.E. and Justin Abshire
of Jones & Carter, Inc. ("Engineer"); John F. Howell, Jr. of The GMS Group, LLC ("Financial
Advisor"), Linda Wilson, Judy Sanders, and Jerry Nispel of Monigomery County Municipal
Utility District No. 9 ("MCMUD 9"); Scott Sustman, General Manager of the Walden
Community Improvement Association ("WCIA");, and Elliot M. Barner of Johnson Radcliffe
Petrov & Bobbitt PLLC ("Attorney").

The President, after finding that the notice of the meeting was posted as required by law
and determining that a quorum of the Board was present, called the meeting to order and
declared it open for such business as may come before it.

1. Public Comments. The President first opened the meeting to public comment. As
no public comments were offered, the President directed the Board to proceed with the agenda.

2. Financial Matters and Cash Flow Budeeting Tools.

a. Messrs. Howell and Peterson discussed the District's accounts, how they
are funded, what expenditures are paid from each account, and the method
of payment. Mr. Howell explained that the Texas Water Development
Board ("TWDB") Development Fund ("DFund") is a subaccount of the
General Operating Fund ("GOF") and expenditures are paid from
operations and maintenance tax revenues and water and sewer revenues.
Mr. Howell stated that it would be nice to separate the operations and
maintenance tax revenues from the water and sewer revenues.

b. A discussion ensued regarding bonds proceeds and the manner in which
tax-backed bonds and revenue-backed bonds are paid off. Mr. Howell
presented and reviewed with the Board, a Summary of District Accounts,
a copy of which is attached hereto as Exhibit "A."
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Mr. Howell indicated that the total 2011 ad valorem tax rate will be
comprised of taxes for operations and maintenance purposes and for debt
service purposes, in order to pay for the Texas Commission on
Environmental Quality ("TCEQ"} bonds. Mr. Howell added that the Debt
Service Fund is used only for payment of the TCEQ bonds, however, if
the Board so chooses, the TCEQ bonds can be paid out of the GOF.
Mr. Howell next presented a Debt Service Schedule, Combined Debt
Service Requirements and Debt Service Cash Flow, attached hereto
collectively as Exhibit "B."

Next, a discussion ensued concerning the method in which the tax rate
funds the payment of tax-backed bonds. Mr. Howell presented a Draft of
the Monthly Cash Flow Model, a copy of which is attached hereto as
Exhibit "C," for the Board's review.

Mr. Howell reviewed the various costs associated with a bond issuance.

Mr. Howell next stated that the TWDB DFund is not callable, however,
the other bonds have early call provisions.

Mr. Peterson presented a draft of the GOF Cash Flow, a copy of which is
attached hereto as Exhibit "D.” and a discussion ensued on how to analyze
such information from a bookkeeping standpoint.

Mr. Peterson next presented a Summary Timeline of Capital Improvement
Plan Bond Projects, a copy of which is attached hereto as Exhibit "E." and
responded to questions from the Board.

THERE BEING NO FURTHER BUSINESS BEFORE THE BOARD, the meeting
was adjourned at 9:20 a.m.

PASSED AND APPROVED this the 14th day of September, 2011.
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Montgomery County MUD Ho. B &
uUnlimited Tax Bonds, Series 2011
Perpared for TCEQ Bond Appplication
EorEsRsornssrsassooon

Debt Service Schedule

Date Principal Coupon Interest Period Total Fiscal Total

a/ 1/12 121,625.00 121,625.00

10/ 1/12 182,437.50 182,437.50 304,062.50
4/ 1/13 182,437.50 182,437.50

10/ 1/13 ] 182,437.50 182,437.50 364,875.00
4/ /14 162,437.50 182,437.50

10/ 1/14 1B2,437.50 1B2,437.50 364,875.00
1/ t/15 140,000.00 5,250000 1B2,437.50 322,437.50

10/ 1/15 178,762.50 178,762.50 501,200.00
4/ i/ie 145,000.00 5.250000 178,762.50 323,762.50

10/ 1/16 . 174, 956,25 174, 956.25 488,718.75
a/ 1/17 155, 800.00 5.250000 174,956.25 329,956.25

10/ 1/17 170,8B7.50 170,B87.50 500,843.75
4/ 1/18 160,000.00 5.250000 170,BB7.50 330,887.50

10/ 1/18 166,687.50 166,687.50 457,575.00
4/ 1/18 17G,000.00 5.250000 166,687.50 336,687.50

10/ 1/19 162,225.00 162,225.00 496,912,580
a/ 1/20 180,000.00 5.250008 | 163,225.00 342,225.00

10/ 1/20 157,500.00 157,500.00 499,725.00
a/ 1/21 150,000.00 5.250000 157,500.00 347,500.00

1p/ 1/21 152,512.50 152,512.50 500,012.50
4/ 1/22 200,000.00 5.250000 152,512,50 352,512.50

10/ 1/22 ‘147,262.50 147,262.50 483,775.00
4/ 1723 210,000.00 5.250000 147,262.50 357,262.50

10/ 1/23 141,750.00 141,750.00 499,012.50
4/ 1/24 220,000.00 5.250000 141,750.00 361,750.00

10/ 1/24 135,975.00 135,975.00 457,725.00
4/ 1/25 235,000.00 5.250000 135,875.00 370,975.00

10/ 1/2% 129, B06.25 129,806.25 500,781.25
4/ 1/28 245,000.00 5.250000 129,B06.25 374,B806.25

10/ 1/26 133,375.00 123,375.00 498,181.25
4/ 1/27 260,000.00 5.250000 1323,375.00 383,375.00

10/ 1/21 116,550.00 116,550.00 499,925.00
4/ 1728 275,000.00 .5.250000 116,550.00 391,550.00

10/ 1/28 108,331.35 109,331.25 500,881.25
4/ 1/2% 2B5,000.00 5.250000 109,321,258 354,331.25

10/ 1/2s 101,850.00 101, 850.00 496,181.25
4/ 1/30 305,000.00 5.250000 101,B50.00 406,850.00

16/ 1/30 83,843,785 ©3,843.75 500,693.175
4/ 1/31 320,000.00 5.250000 93,843.75 413,843.75

16/ 1/31 85,443.75 BS, 443,75 49%,2B87.50
a/ 1/32 335,000.00 5.250000 B5,443.75 520,443.75

10/ 1/32 76,650.00. 76,650.00 497,093.75
4/ 1/33 355,000.00 5.250000 76,650.00 431,650.00

10/ 1/33 67,331.25 67,331.25 498,981.25
4/ 1/34 375,000.00 5.250D00 £€7,331.25 442,331.25

10/ 1/34 57,487.50 57,487.50 £95,818.75
4/ 1/35 3195,000.00 5.250000 57,487.50 452,487.50

10/ 1/38 47,118.75 47,11B.75 493,606.25
4/ 1/36 415,000.00 5.250000 47,118.75 462,118.75

10/ 1/36 4€,228.00 31§,235.00 A98,343.75
4/ 1/37 435,000.00 5.250000 36,225.00 471,225.00

Micro-Muni Debt  Date: 08-04-2011 @ 13:11:58 Filename: MCMUDE Key: 11T1TCEQRE

EXHIBIT
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Montgomery County MUD No. 8

Unlimited Tax Bonds,

Series 2011

Perpared for TCEQ Bond Appplicaticn

Date Principal

10/ 1/3%
4/ 1/38 460,000.00
10/ 1/38
4/ 1/39 485, 000.00
10/ 1/39

6,950,000.00
ACCRUED

&,950,000.00

bated 12/ 1/1:
Bond Years
Average Coupon
Average Life
NIcC b

Weighted Bond Years
Weighted Average Life
Weighted W I C %
TIC 1

Micro-Muni Debt pate:

with Delivery of

Debt Service Schedule
Coupon Interest Period Total
24,8B06.25 24,806.25
5.250000 24,806.25 484 ,806,25
12,731.25 12,731,235
5,250000 12,731,258 487,731,285
&£,558,387.50 13,508,387.,50
&,558,387.50 13,508,387.50
12/ 1/11
124,9821.667
5.250000
17.874341
5.250000 % Using 100.0000000
124,921.667
1'7.9%7434%
5.250000 ¥ Using 100.0000080
5.250675 % From Delivery Date
0B-04-2011 @ 13:11:58 Filename: MCMUDS8

Fiscal Total

496, 031.25

437,537.50

497,731.25

Key:

11TCEDAP



©
MONTGOMERY COUNTY MUNICIPAL UTILITY DISTRICT No. 8

Combined Debt Service Requirements
Prepared for 2011 TCEQ Bond Application

711112011
2011 Total Debt
Year Bonds (a) Service Requirements
2012 $304,062 $304,062
2013 $364.875 ) $364,875
2014 $5364,875 $364,875
2015 $501,200 $501,200
20186 3498,718 $498,718
2017 $500,843 $500,843
2018 %497 575 $497,575
2019 $498,912 $458,912
2020 $499,725 : $489,725
2021 $500,012 $500,012
2022 $499,775 } $499,775
2023 $498,012 3$499,012
2024 497,725 3497725
2025 $500,781 . $500,781
2026 $488,181 $498,181
2027 $499,925 $499,825
2028 $500,881 $500,881
2029 $496,181 $4096,181
2030 $500,693 $500,693
2031 $499,287 $498,287
2032 $497,083 $497.093
2033 $498,081 . $4588,981
2034 $499,818 $489,818
2035 $499,606 $499,606
2038 $498,343 $498,343
2037 $496,031 $496,031
2038 $497 537 $497,537
2039 $457,731 $497,731
TOTAL $13,508,378 $13,508,378

(@ Represents annual debt service for the $6,950,000 Series 2011 Bonds @ 5.25%.

Oulline TCEQ 2011
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MONTGOMERY COUNTY MUNICIPAL UTILITY DISTRICT No. 8

Combined Debt Service Requirements (a)

Prepared for Financial Planning Discussions - June 2011

612172011 $6,800,000
J 2011

Year Bonds
2011 360,375
2012 $362,250
2013 $362,250
2014 $362,250
2015 $362,250
2016 $501,811
2017 5501,911
2018 $501,811
2019 501,811
2020 3501,211
2021 $501,811
2022 $501,811
2023 $501,911
2024 3501,811
2025 $501,211
2028 $501,911
2027 $501,911
2028 $501,911
2029 $501,911
2030 $501,911
2031 $501,911
2032 $5061,911
2033 $501,911
2034 $501,971
2035 $501,911
2038 $501,811
2037 $501,811
2038 5501,811
2038 501,811
2040 $501,811
2041

2042

2043

2044

2045

2048

2047

2048

TOTAL $14,057,138

$70,300,000 $3,200,000 $2,135,000 $1,415,000

2012
Bonds

$270,375
$540,750
$540,750
$540,750
$540,750
$749,229
$749,229

$749,229

$749,229
$740,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229
$749,229

$21,164,094 §7,218,137 §$4,815,851

2014
Bonds

$192,000
$192,000
$192,000
$192,000
$192,000
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325
$250,325

323,850,000
2016 2019 Total Debt
Bonds Bonds Service Requirements
$60,375
$632,625
$903,000
$1,095,000
$1,095,000
$128,100 $1,362,761
$128,100 $1,571,239
$128,100 $1,571,239
$128,100 $84,900 51,714,465
$128,100 - 5%B4,900 31,714,485
$167,014 $84,500 $1,753,379
$167,014 $84,500 $1,753,379
$167,014 584,900 $1,753,379
$167,014 $110,691 51,779,170
$167,014 $110,691 $1,779,170
$167,014 $110,6581 $1,779,170
$167,014 $110,691 31,778,170
$167,014  $110,691 $1,779,170
$167,014 $110,691 $1,778,170
$167,014 $110,691 $1,779,170
3167,014 $110,891 31,779,170
$167,014 $110,691 $1,779,170
567,014 $110,691 31,779,170
$167,014 $110,6591 $1,779,170
$167,014 5$110,691 31,779,170
$167,014 $110,681 $1,779,170
$167,014 $110,691 $1,779,170
$167,014 $110,691 $1,779,170
3167,014 $110,691 $1,779,170
$167,014 $110,691 $1.779,170
5167,014 $110,691 $1,277,259
5167,014 $110,691 $528,030
$167.014 3116,691 $528,030
3167.014 $110,691 $277,705
3167,014 $110C,691 277,705
$116,691 3110,651
$110,691 $110,691
$110,691 $110,691
$3,191,770 $50,446,991

{8) Represenis annual debt service assuming 2011 and 2012 Bonds &t 5.25% and all othar bonds sold &t 6.0%.

2011 outline JuneFinancialPlanning
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MONTGOMERY COUNTY MUNICIPAL UTILITY DISTRICT No. 8

$384,308,695
$391,000,000
$3,750,000

$394,750,000
$3,750,000

$398,500,000
$7.500,000

$408,000,000
$7.500,600

$413,500,000
$7,500,000

$421,000,000
$7,500,000

$428,500,000
$7,500,000

$436,000,000
$7,500,000

$443,500,000
$7,500,000

$451,000,000
$7,500,000

$458B,500,000
$7,600,000

$466,000,000
$7,500,000

$473,500,000
$7,500,000

$481,000,000
$7,500,000

$488,500,000
$7,500,000

$498,000,000
$7,500,000

$503,500,000
$5,250,000

$508,750,000

ASSESSED VALUATION PROJECTIONS (a)
For 2011 Financial Planning
6/15/2011

1/1/2010 Assessed Valuation (per HCAD)
Plus 25 Homes @ $150,000 (b)

1/1/2011 Preliminary Assessed Valuation {(per HCAD}
Plus 25 Homes @ $150,000 {b}

17112012 Projecied Assessed Valuation
Plus 25 Homes @ $150,000 {h)

1/1/2013 Projecied Assessad Valuation
Plus 50 Homes @ $150,000 (b)

1/1/2014 Projected Assessed Valuation
Plus 50 Homes @ $150,000 ()

1/1/2015 Projected Assessed Valuation
Plus 50 Homes @ $150,000 (b)

11/2016 Projected Assessed Valuation
Plus 50 Homes @ $150,000 (b)

1/1/2017 Projecled Assessed Valuation
Plus 50 Homes @ $150,000 (b)

1/1/2018 Projected Assessed Valuation
Plus 50 Homes @ $150,000 (b)

1/1/2015 Projected Assassed Valuation
Plus 50 Homes @ $150,00C (b)

1/1/2020 Projected Assessed Valuation
Pius 50 Homes @ $150,000 (b)

11112021 Projected Assessed Valuation
Plus 50 Homes @ $150,000 (b)

1/1/2022 Projecied Assessed Valuation
Plus 50 Homes @ $150,000 (b}

1/1/2023 Projected Assessed Valuation
Plus 50 Homes @ $150,000 {b)

1/1/2024 Projecied Assessed Valuation
Plus 50 Homes @ $150,000 (b)

1/1/2025 Projecied Assessed Valuation
Pius 50 Homes @ $150,000 (b)

111/2026 Projected Assessed Valuation
Plus 50 Homes @ $150,600 (b)

1/1/2027 Projecied Assessed Valuation
Plus 35 Homes @ $150,000 (b)

1/1/2028 Projected Assessed Valuation

() This analysis reflects the existing build out as of 1/1/2010 PLUS future buiid oul on approximately 810 vacant developed lots.

(b) Reflects the average home values (without the lot valus) because the lot values were already on the 1/1/2010 Tax Roll.

2011 avproj fin planning



PROJECT BUDGET

Total TWDB
Uses Cost Other Funds Total Cost

Construction i« =007 R R NOEE IR LSS o
Construction 50

Subtotai Constructlon Fees $0 $0 $0
Basic Engmeermg Fees Sl I R S
- $0

Design $585,000 $595,000 $1,190,000
50

Basic Engineering Other ** 50
Subtotal Basu:: Englneermg Fees $595,000 $595,000 $1,190,000
Specnal Ser\rlces TR RI B B B ETRREE St TR L
District Engineer Consultation $2DD 000 200,000 $400,000
Raw Waier Quality Tesiing $30,000 $30,000 560,000
Pilot Protocols, Reports, TCEQ Approvals $150,000 $150,000 $300,000
Test Well Engineering $125,000 $125,000 $250,000
Permiiting %$50,000 $90,000 $180,000
Test Well Completion and Analysis $250,000 5250,000 $500,000
Piloi Plant Testing, Setup and Operation $200,000 3200,000 $400,000
Technical Assistance - Bed & Banks Permit 350,000 $50,000 $100,000

) 30

30

30

Special Servir:es Other ** 50

Subtotal SpECIa| Serwces

Otherj i

$1,085,000

$1,085,000

$2,190,000

50

Admlmstratlon
Land/Easements Acquisition 50
Water Rights Purchase (If Applicabie) 30
Capacity Buy-In {If Applicabla) 50
Project Legal Expenses $250,000 $250,000 $500,000
Other ** 50 |
Subtotal Other Serwces %250,000 $250,000 $500,000
Fiscal Services ! BT PR R
Financial Advisar 537,530 $37,530 575,060
Sond Counsel $41,700 341,700 583,400
issuance Cost 510,520 310,520 521,040
Bond insurance/Surety 30 $0 S0
Fiscal/Legal S0 50 30
Capitalized interest 355,250 $55,250 $110,500
Bond Reserve Fund 30 30 30
Loan Oriqination Fae 50 30 50
Subtotal Flsca! Ser\nces $145,000 $145,000 $290 DOD
Contingencgy ' R R T J ‘
Contingency $D

Subtotal Contm ency $0
TOTAL COS: '$4:170,000
Other ** descripiton must be entered g/

713 Q\QJ




8/4/2011

MenthlyCashFlowProjectians

MONTGOMERY COUNTY MUNICIPAL UTILITY DISTRICT NO. 8
DRAFT OF MONTHLY CASH FLOW MODEL PREPARED FOR BOARD REVIEW

O&M Other Transfers "IN" Normal Jones & Carter Jones & Carter NRS NRS Transfers "OUT" TWDB
Beginning Tax Gen Fund From Other Operating Cap Ex Cap EX Cap Ex Cap Ex To Oher Dfund Ending

Year Balance (A) Revenue {(B] Revenue {C}) Funds {D} Expenditures (E}  Engineering {F} Porjfect Cost (F}  Engineering (G) Project Costs (G) Funds (H} Debt Service (I} Balance {J}
B/4/2011  $1,150,000 30 $125,000 £0 $130,425 0 50 30 50 50 $0 51,144,575
9/1/2011  $1,144,575 50 $125,000 30 5130425 30 50 50 50 50 0 $1,138,150
j0M/2001 §1,138,150 30 $125,000 %0 §130,425 30 50 50 50 50 0 $1,133,7325
111/2011  $1,133,725 $0 $125,000 2] $130,425 §0 50 50 50 50 30 $1,128,300
1212011 51,128,300 30 $125,000 50 130,425 &0 50 50 30 50 50 $1,122.875
1172012 §1,122,875 $500,000 $125,000 50 $130,425 50 30 50 0 50 30 $1,617,450
2172012 §1,617,450 $500,000 $125,000 §0 $130,425 50 30 50 0 50 50 $2,112,029
anrzmz2 52,112,025 §0 125,000 30 $130,425 50 0 30 30 50 50 $2,106,600
4/1/2M2 $2,106,600 30 $125,000 §0 $130,425 50 50 50 30 50 54,210 $2,046,965
5172012 52,046,865 50 $125,000 50 $130,425 50 30 50 50 50 &0 $2,041,540
B6/1/2012  §2,041,540 50 $125,000 30 $130,425 S0 50 30 50 50 %0 52,036,115
THizoM2 $2,036115 $0 $125,000 50 $130,425 50 50 50 50 50 50 $2,030.690
B//2012  $2,030,690 30 $125,000 50 $130,425 §0 50 30 30 S0 $0 52,025,265
9/1/2012  §2,025,285 50 $125,00C %0 $130,425 50 50 50 30 50 30 $2,019,840
10112012 52,019,840 30 $125,000 50 $130,425 50 30 $0 50 50 $54,210 $1,860,205
14142012 51,960,205 50 5125,000 50 $130,425 50 50 50 0 50 50 $1,954,780
12/1/2012  $1,954,780 50 $125,000 30 5130,425 30 50 50 30 30 30 $1,549,358
1/1/2013 51,948,355 $500,000 $125,000 50 $130,425 50 50 $0 0 50 $0 §2,443,930
2/1/2013 52,443,930 $500,000 $125,000 S0 5130,425 50 50 50 30 50 50 $2,938,505
3/1/2013  §2,838,505 50 5125,000 30 $130,425 S0 50 &0 50 30 30 $2,933,080
4/1/2013  $2,933,080 50 $125,000 50 5130,425 30 30 &0 50 30 754,210 52,873,445
51142013 §$2,873,445 50 $125,00Q sC $130,425 30 50 50 50 50 30 52,868,020
6/1/2013  $2,B68,020 $0 3125,000 50 5130,425 %0 50 50 %0 20 %0 2,862,585
THI2013  $2,862,595 $0 $125,000 50 $130,425 50 50 30 50 50 50 2,857,170
B/1/2043  $2,857170 50 $125,000 S0 5130,425 30 50 50 50 50 %0 $2,851,745
9M1/2013  $2,851,745 %0 $125,000 50 $130,425 50 50 50 30 50 &0 52,846,320
10/1/2013 52,846,320 30 $125,6000 0 $130,425 30 sC 50 $0 50 $54,210 52,786,685
11/4/2013 52,786,685 50 525,000 50 $130,425 $0 50 80 50 30 S0 $2,781,260
12/1/2013 52,781,260 50 $125,000 50 $130,425 50 50 %0 50 50 30 52,775,835

(A) Per data in July Bookkeeper's Report.

{B) Assumes $0.2G51 O&M tax raie on approximately $330 milion @ 98% collection,
{C) Monthly data represents 1/12 annual General Fund non-tax revenues.

{D) Includes reimbursement from band proceeds, praceeds from loans if applicable.
{E) Monthly data represents 1/12 annual Genera! Fund expenditures excluding cap ex.
{F) Per Jones & Carter estimale.

{G) Per NRS estimate.

{H) Represents loan repaymenis or interfund borrowing if applicable.
{l} Represents estimaled annual debl service requirement per Howell.
{J) Represenis beginning balance plus "revenue jlems" Jess "cash outflow items”,

 EXHIBIT




Summary
of
General Operating Fund Cash Flow
Montgomery County MUD No. 8
August 9, 2011

DRAFE

...... T T T . )
Attt Sepwinber  October November  December - January February March April My June Juiy Atnogt
Beginning Operating Fund Malance 1150000 Lo78E08 1002557 870043 R063% 7 T 2007,951 1937476 796,346
Wevewne T 0 T . S e o
nterest Enrnings s 938 599 833 733 672 61 1,696 21012 1717 L673 1015 1356 1497 1438
-O&M Tax Revenue ! o o 0 0 o L0 0 ds1588 0 45 3. 0 0 . . 0 {) 0
“Water & Sewer Revenue 125,000 F25.000 125000 135,000 125000 125000 125,000 5000 1250000 1250000 125000 1250000 1250000 125000
0 _b n_ . b 0_ 92463 0 e 0 0o .0 o: 0
o iy B 2,725,000 i 0 0 n il 0 0 0 0
5 123938 125 804 125835 2850733 (25672 1490658 578280 1270120 120,777 1200673 126615 126,356 120,497
S, L273AIS 104707 LII393 5020976 931997 2233006 2613,035 2541998 2259313 21626 20640000 1993496 1.
s 017 1017 142,017 2,017 142017 142807 142,917 2917 RECIN 217 142,917
24400 24400 2.400° A0 24400 24400 24,400 00 24400 24,400 A 24400 24,400, 24,400
o 0 5.000 2,000 1500 1500 1000 1,000 booo 0 b I 4]
Capstal Improvemen 4.833 4833 34,833 4,833 4,833 4,433 4,833 4.833 4,833 4 833 1,833 4 K33
Water Mrojeet Engineering & Lepal 25000 23000 23000 15000 25000 25000 25000 25080 350000 25000 25000 25.000 25,000 25,000
Waer Piaject ' 0 o 0 2725000 0 0 0 o i) o 0 b o 0
TCED Bonds Tebt Service Paymems™ 0 R S . S | o ; o 0 0 o} 481,688
IFLND Delt Service Pavinents 0 o 0 0 o 0 0 0 54210 0 0 o o
“Total Expenses 5 107,150 249,150 2423650 108,650 148 150 1U8,150 409.463: 231,360 197150 197,150 197,150 197150 678,838
Projected Remaining Monthly Balance S LUTSR08 1002337 BPOZER. 806320 733347 LOARS6. 24MOBF 2031535 2007952 1037470, (866040 (790340 1725003 1175503
NOTES:
{1} Assimes | 1 earnings
{2) Assunes 5024 O&M fax rate on approximately $384 mitiion (7 984 collection.

(37 Assumes 1/12 annual water sewer revenne.

() Represents §314,213 Capit
$533,250 Capilalized nterest Irom DFund Bonds.

() Jantary 2002 smoant includes reimlursement for $13,900 engineering for Water Phant Improvements Project expensed [rom General Operating Fund.

(0} Amount inchuds lunds (rom TWDB Dfund Loan.

(7} Amount includes current Board approved 2611 budget stems.

(8) Amount includes STP related stems listed in STP Fund budger.

(9) Amount includes engineering for the Water Plant inprovements prajeet (1o be reimbursed with 2011 Series Bend Funds),

(10} Amewnt includes on-going Coflection & Disribuzion System Upgracdes, Octoler expense for remaining Cleaning & Televising in Section 5,

£} Amownt includes budgeted engineering and legal fees for the Water Project.

{123 Amount inclndes Water Project costs.

{13) Reflects bi

3 Refleets bivanmy

ed Interest finded with cach Series of Unfimited Tax Bonds, This amount also reflects $540,000 Fom bond reimbursement and

ul

rom Bond Sale,
from DFUNE.

el payment to pay olT delt
paymend to piry ofT debr

3 MOWMED

EXHIBIT




Summary
of
General Opersting Fund Cash Flow
NMontgomery Connty MUD No. 8
Augnst 9, 2011

: 2012 - ) ] ) 2013

Octaber Movember  December January February Mareh April May i June July August .wnu_n_::ﬁ. October . November * Devember
Beginning Operating Fund Balance SOLITR20 184791 976635 0053298, 1285487 1665902 1143730, 10183404 W7,002 #7661 S0 7R760 2009m1 11,456
Revenue o . . : )
Jmeerest Borninps V' - W% B EE I E oyl B I B9 780 730 6l YT L
O&M Tax Revenue . o 451,584 451584 & 0 ] 0 O 0 0 0 I 0
Water & Sewer Revenne - 123000125000 125000 125000 125000 125000 1250000 125000 125000 125000 125608° 123,000
Other Fund Sourees ™ 0 o 0 0 0 0 0 0 o 0 o 0 0
TWDB DFUND™ o ] LA 0 Lo o b 0 LU S O [ 0 0. 0
Total Revenue o C s sam CENECE T 377633 1963 CEISRBIO. 125789 (25730 12307015001 125070 123010
Total Opersting Fuod Batance 8 {0274 77 53045 LIOZAE] LAR263T T63,042_1,79%,380 1300 6sd 11 LO72811_ 1001301 DOLBSB3T2 3RO 08606 136466
Expenses T T e . e S B
|Generut Operating Fund Expenditares s 1007 BT 2017 L2017 2017 129170 L2917 M27 H2017. (42917 29070 42917 142917 143917
STP Fund Expendinees ™ M 20T 24400 34000 24400 24,400 MADS 24400 _2400. 24400
Capital Improvements Plan Engineering ™ 0 0 0 0 0 0 4 0. 0: 0
1Capitat lnprovements Pian Projects B 4,833 4,833 . B33
Water Project Engincering & Legal it 23,000 25,000 250000 25008
Waer Project ™ 0 ‘ 9 0. SN TR T
TCEQ Bonds Debt Service Payments ™ {) 0 0 451,500 L a 0, 0 B 4. 451,500 0 :
DIFUND Debt Serviee _w&\._:n_:m: ! M 0 0 0 20 o [ _o oy b 0 o
Total Expenses o I LT 97050, 197,150 648,630 251360 107150 197,150, 197,130, 197,150 od8,650, 251 360 197,150
Prajected Remaining NMonthly talance § 007911 076,013 03298, LARSART 1003802 L3I0 L0IBAM 7022 87500l 6oL 733761 209033 RS -00,684

(1) Assumes 1% aniual eartings.
(2) Assumes 50.24 O&M tax rite on approximalely S384 m
(3} Assumes 112 annoal water sewer revenye,

(4} Represents 3311213 Capitatized Interest funded with each Ser

$55,250 Capitalized Interest from DFand Bonds.

(5) Jomuary 2012 amount includes reimbuorsement for $13,000 engmeering for Water Plant [mprovements Praject ex;

{0) Amaunt includs fnds rom TWDB Diund Loan.

{7) Ameount includes current Board approvad 201 | budgel items.
(8) Amount includes STP related items listed in STP Fund udget.
(9) Amount includes engineeri

Th

ies of L

pensed from General Operating Fund,

g for the Water Plant Improvements project (1o be reimbused with 2011 Series Band Funds}.
(10} Amouat includes on-going Collection & Distribwion System Upy

s, Qctoher expense for remaining Cleaning & Televising in Section 5,

(11) Amount meludes budgeted engineering zd tegat Tees Tor the Water Project.

(12) Amount includes Water Project cos
(13} Reltects Bi-annual pavment to pay ol debt from Bond Sale.
{14} Rellects bi-onmal pavment to pay ol debt from DEUND,

PAPROIECT!

33 - MCKUD

Drects Jutl

mount also reflects $340,000 from bond reimbursement and



“TASK DESCRIFTION

Summary Timeline
of
Capital Improvement Plan Band Projects
Montgomery Connty MUD No. §
Aurust 9, 2011

¥ gs

CALENDAR YEAR

_ SOURCE OF FUNDS

T T : Series 20 " Series 2812 Series 2019 Series 2016 Saries 2019
200 2012 2013 2004 2015 Bands Bonds Bonds Bonds i Bonds

DI SERVICE FUND - DAR NO, 5 (3011 SERTES] a a - o ] - ) ‘ ) T

L Prorna Share (38.5%) WVTP Dipester Replacement 224895 197,356 - s
- 2 Prorara Share {38,595 WWTD Elevated Headworks : HEREX] 100,15! B 25,291

3. Precaty Share (38.5%) Phosphate Monitoring & Testing : o 71000 ; 77.000
4 Water Plant Improvements . o o 9,730; 8w 10 OO . o o
- 3. Sanitary Sewer Rehab - . LBIL23G 1,388,750 B ) B B
- 5 L L B CMIA0T T RSROY o o T

DENT SERVICE FUND - BATE NGO, 6 (2013 SERIES)
e (38.5%
¢ (38,

tn

8 Pro WAV

o

. DProruta Shave (50%) Water Project
1T, Districe Meter Mao
12, Ut

Teations
iy Relacations due to Walden foad Expanson

DERT SERVICE Tt

D - FUTURE BAR NOS. 7.9
. - Well No. | Rework
- Water Well No. 2 Rework

15, Provata Share (34.5°6) WWTP _ erey ::?:F:E:u‘
o b, Storm Sewer Repairs

252,560
, . 4330230
845,000 . )
3L 50708 o
215,050
632,500

o000

30060 "
337060

1,597, 500;

1,765,000

1,263,000

373877 G.113,794

2,303,750 948750

8269073 3232300

1,263,000

1,263,000,

- EXHIBIT




Summary Timeline

of

Capital Tmprovement Plan Bond Prejects
Montgomery County MUD No, §

Augnst 9, 2011

TASK DESCRIT

- _ _az e LT
danwary . February  Maorch April May June July August — Seplember © Qciober  November  December Total

DEBT SERVICE FUND - BAR NG 8B Sumiesy 7 . L o L . T
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Summary Timeline DRAFT
of
Capital Improvement Plan Bond Projeets
Montgomery County MUD No. §
August 9, 2011
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